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REMOVAL NOTICE

Little&Hays

HAVE REMOVED TO

303 N. FOURTH STREET
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I.ITTLE & IIAYS

eollate

TRANSIT SLIGHTLY LOWER
ON SATURDAY LIQUIDATION.

GENERAL TONE OF Li=sT IS

EASY,

Bank and Trust Company Stocks
Are Neglected and There Is
Little Investment Demand.

Local securities ware dull and sasy In
yesterday s market '!‘rl.nllt war the most
astive feature, -m.h sales on the down-
51412, United Rali-

turn at 5435 and
ways preferred was wanted at 35875 anc
held at H:& The 4-per-cent bonds were

stesdy at L0, with more wanted at that,

The only other sales were of amall lots
of Missouri Trust and American Central
InEUrance.

YESTERDAY'E SESIION.
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NEW YORK STOCK MARKET
SUFFERS FROM NEGLECT.

PRICES SINK FROM PURE IXN.
ANITION.

| Abundance and Cheapness of

! Money Is the Feature of
: the Week.

{

New York, May 7.—To-day’s dealings re-
vealed a condition of neglect In the stock
market fully equal to that which prevaled
befare the Northern Securities declsion
was handed down, and that had been un-
equaled for many years previously, Many
of the most prominent stocks in the list
were Dot quoted at all unti] near the close
Gf the market, and then were coly dealt
in in single lots of 140 shares. Prices sank

pure inanition and no regard was
M toc any news .

The bank statement itself! was of only
nominal effect, as the lurge changes shown
In the various ltems were pretiy accurate-
Iy foreseer. The depletion of 31049060
In the surplus reserve grii]l lesves that
Jlem at $£22.050.200, compared with §10,005,-
&5 on this date las: year, and £,
two ye&rs ago. Ther= is no threat of &
copstruction of money supply in this show-
ing., but the staterment shows a rather
pronoy process of depletion of the
plethoric conaltion of money, both by cash
reduction throogh the goid exports and
by loan expansion.

The lodgment of capltal thus effected,
ia=s in the New York ity bond issue this
weekl, and the Japanese to come,
gives mome rellef from the idleness of
ixrge amounts of capital which has shown
leml of some pressure for outlet In the
rallrcad market

REVIEW OF THE WEEK

The feature of the financiz] market this
week has been the abundance and cheap-
ness of money and the neglect. verging on
stagnation. of the market for sscurities.
Intsrmittent advances and declines from
day to day bave not besn sufficient to
carry the jevel of prices as much ms a
point away from last week's level at any
time, except for a few stocks The effect
has been 5o discouraging 1o operators that
even Lhe professional traders havs almoet
abandoned their efforts

The cpening of the week found the Lon-
don stock exchange closed for a hodilay,
e a feeling of uncertainty as 1o
how 4t market would affect the news
of the serious Russian result on the Yalu
wihich came to hand after last week's
closing of the markets. Attention, later,
was concentrated on the la operations
going on in the money m;{:t the con-
clusion of which and their #ffect on maoney
was awalled before entering on sny com-
mitmente

The most important of sthess in their
immediate bearing cn New York were the
steps towands effecting the Panama Canal
purchase and the sale of a 337900000 block
of New York City bonds. The obscuri-
ties in the Panama Canal transaction have
been largely cleared up by statements
from the Government officlals and by J
P. Morgan, whose firm has been intrusted
by the Governmeni with carrying out the
details of the operation.

GOVERNMENT CALLS.

The notification from the Sscretary of
the Tressury of a call upon Government
bank depositaries for ¥ per cent addl-
tionsl of Government deposits on May 10
and an intimation of a later call In June
for a further 10 per cent had a bearing on
this rransaction, being designed to replen-
ish the Government working balance from
its depletion on account of the Pansma
Canal parment.

The effects of these developments is Lo
dissipates some of the expectations of
alleviations for the mooey market from
the results of this aperation. The plan
to maks the puyment In Paris does away
with the hope that a large part of the
disbursement might be left on deposit for
a time with New York banks and avall-
able to the money market here. The
Treasury's call upon the banks for ad-
ditional denosits will have the practieal
effect of withdrawing the whole amount
of the purchase price for the canal from
the banks, This i{s contrary to the ex-
pectation that u large proportion of the
payment would be made from the Kie
surplus in the Treasury, thus replenish-
ing by so much the open market supply
of funds
e The extreme ease which has developed
in the world’s money markets since the
Panama payment first came up for con-
sideration has prevented any disturbance
hﬁ these changes in the method The
placing of the New York City bond issue.
the largest single block ever offered by
the city, was equally without disturbing
elect on the market

AVAILABLE CAPITAL

This operation was regarded as encour-
aging for the securities market by reason
of the evidence afforded of abundance of
avallable capital in spite of the stagnant
demand for rafilroad and other bonds and
securities. The izsue price of thess honds
was low compared with older lssues, but
the advance in the price over the preced-
Ing issue was regarded ss indicating a
turn for the better in the outlook for in-
vestment demand. The placing of half of
the 350,000,000 Jaspaness lonn in New York
is taken as evidence In the same direction
and the detalls of the Russian loan in
Parls define arother of the uncertainties
before the fAnanclal world. The «ffect up-
on the New York money market has been
almos® inappreciable,

Receipts of Japanese gold continge to
relieve the draln of gold exports to Paris,
and currency from the Interior continues
to arcumulaie in New York banka.

This evidenice of declining Lusiness ac-
tivity Is an tmportant factor In causing
the halt in the secoritfe=s market. [1 s
borne out bty the declining volume of bank
clearings, which is extending through the
country at large In contrast to Its former
| restriction 1o the great speculative center.
The export movement of graln and ootton
continues very light. thus increasing the
requirements for mold exports.

Manufacturing exports gre expanding,
espocially those of iron and steel. but not
sufficiently so either In volume or price to
compensate for the shrinkage in domestic
businese. The number of labllitles of
faflures make an unfavoratie comparison
with last vear. and the large number of
mil banking failures aftract especial at-
tention.

IRON AND STEEL OUTLOOK.

Dissatisfaction with the lror and stee!
tride outlook i= an Important influence
an the prevalling duliness and hesltation
of speculation. The dissolution of the
Bessemer Ore Assoclation and of the Uni-
ted States Stee]l stock  conversion syndi.
cate have helped to depress the United
Stater Steel securities

Rallroad carnings. both gross and net
refiect the feiling off in traffic from last
year's level. and the high level at which
orerziing expenses remaln. The strike of
machinists on the Aichison system had
some slight sentimental effect. The formal
=atement by E. Hgrriman of his h
ful views of the busiress and Industrial
outlock In the West and Southwest, had a
sustaining influence in" the market, hot
ts effect saemned to pass quickly. The
season of the making of the crops gives
the daily advices from the crop region
an important influence in the stock mar-
k+t. The crep pewr has not proved stimu-
Iating to price=

BOND MARKET.

rather better tham stocks. But no larze

weakness in some of the speculative Faues
hne unsetiied the market
Unb lev! States ‘3= registered have de-
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POSITS.

THE COMMONWEALTH TRIST COMPANTY,

With capital and surplus of 55000, soiicits
the accounts of CORPORATIONS, FIRMS and
INDIVIDUALS and is prepared 1o extend to
its patrons every facility for the transaction
per cent ioterest allowed on
DAILY BALANCES, ] per cent on TINE DE-

NORTHEAST COR. BROADWAY AND OLIVE.

manager fgure t
run. they say, will gire & total va
They show a Det profit an @ twenty

The capital mock s dhlr 150000 aba rew;
Per cenmt On every mbare of
your Investment yearly.
A mnail amount will he sold at Sc
we have ever placed the mariet.
eariy dividends.

“AMAZON GOLD COMPANY.

Thair smeiter is supposed 1o have staried on the 2th  The —qv‘u!'r and genermi
the lowesst-grades ore in 1 be upper leveis &t = Twenty

e of 490 allcwing the N
¥y run ol Balln Gold,
—four of the mast valcable metals the world produces

stoek every tw snty days, which mearns & per cent interest on
. and jeave $5.218 in the treasury

This is one of the meet atiractive investments
Buy it wo-day,

T. S. HENDERSON & CO., 506 Commersial Bidg. , St. Louis, Mo.

l cxpense of NN
-
copper, silver and blamuth

par value $100 This E2LEW wouid pay 1

secure the growth of the stock and

SUMMARY OF ST.

LOUISMARKETS

from showing a slight advance for the day.

been for several! days.

not promising.

July ocats closed 3o off

erally steady.
Local securities were dall and easy.

steady between § and ¢ per cenl

Not moch setivity was shown by graln futures in yesterdas’s local market. Senti-
ment was bullish during the greater portion of the short session, but there was some
liquidation. which, however. war not of sufficient volume to prevent the rullug optinns

ing=, though they did not uttempt anything liks a concerted bull movement.
eral conditions which governed the day's trading were about the same as they
Prospects of more rain In the Bouthwest afforded excuse for
the exploftation of bullish private-wire predictions and advices
nibbling at the market and a falr proportion of the huying was by commission-houses.
Cables wers fairiy steady eariy in the session, but later the foreign buying demand
was checked by statistical information showing large amounts of grain afloat and
prospective heavy worid's shipments for the week.

Corn closed stronger than wheat, the main bullish factor being wet weather.
celpts were light and crop prospecis, as reporied by the priviate correspondents, were

July wheat opened 3c up and cloged S up.
July corn openéd e up and clored e up.

Recolpts of produce were moderate and prices of fruits and vegetables were gen-

Transit was the active issue,
Yesterday's bank clearings wers 6557540, balances IS Discount rates wers

Spot eotton was unchanged In the Incal market.

Profeasionals accepted most of the offer-
The gen-
had

Cutsiders wers =till

Re-

CES ADVANCE
Gmmﬂ%@?ll’ﬁ PROFIT-TAKING.

WET WEATHER THE MAIN
FACTOR.

Volume of Trading ls Slndﬂratv.E
but Fpt‘ﬂllaﬂ\‘{: Sentiment "
Is Bullish.

Loesl grain futures, after a good ecarly
advance, closed with slight gains at yes-
terday’s short session. There was not a
great deal of speculative Interest, but con-
ditlons were practically unchanged, and
few traders cared to ease their lines over
Sunday. Recent rains and peospects of
w;re molsture were the principal bullish

O jonal liguidation wiped
out & pwtlan of the eariy gains.

Julr whent opened e up and soid aL
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Recelpts of corn at 8t. Louls were $1.-
8 bu, compared with 61.5% bu. for the
day last year Shipments wers 6,85 bu..
against 44,140 bu. one yrar ago
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STOCKS AND BOND® IN BOSTON.
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OF AT LEAST 20 PER CENT IN THE PRICE OF THE STOCK. WE THEREFORE ADVISE YOU TO SEND IV

TELEGRAPH COMPANY

—0F AMERICA

Incorporated Under the Laws of the State of New Jersey.
CAPITAL STOCK, Authorized $6,650,000
OFFICERS:

GUGLIELMO MAR‘O\! First Vice President W. H BENTLEY, Second Vice President and General
JOHN BOTTOMLEY, Secretary and Treasurer. Manager. PR PR

CONSULTING ENGINEERS:
GUGLIELMO MARCONI. THOMAS A. EDISON.

TR ST TR

M. I. PUPIN,

MARCONI WIRELESS

Bince we first offersd the pecuritiessf the Marconl Wireless Telegraph Company of America. siz months age, greater
commercial progress has beeny made in establishing and developing the enterprise than was ever accomplished by any
company of any kind The resul: of this extraordinary commercial advance has been (o make the Marconl securities the
best Investmen® ever offersd for public subscription

THE MARCONI SYSTEM

The Marcon] Wireless Telegraph System is the most marvelous and useful industrial invention ever introduesd. Tt i
promises (o become more useful to the worid than the magnetic telegraph, the cable or the telephone. By reducing the
cost of transmission of messages. it must inevitably become the accepted means of communicatthn betwesn every country.
every city. every town, every village: even between house, [artory, store and farm. as well as the sole means of commu-
pication between ships of all classes, and between ships and shore.

ITS ADVANTAGES OVER WIRES AND CABLES ' I

The initial cost of the Marcon! System is far less than that of any other means of slectrical communication
which depends upon wires and cables, thus doing away with a heavy burden of interest and depreciation. No rights of
wn, Are necemary. noeT can iaxes be levied upon messages gent :'-r*mgh the alr. The oniy cutiay for the sstablishment
of the Marconi System i= the constroction of stations and their equipment with instruments, T2l message® can be
sent at the same time, and the attunement of fastruments affords secrecy of transmission,

DISTANCE NO OBSTACLE

Marconi messages have been sent over three thousand miles. and this pot Interruptedly. but continuousiv, from day
to day. messages have heen r!\‘-l\'ed for two thousand miles ut sea from a shora seation. Messages are constantly pass-
ing every day between shl between the sher= stations and ships. The fact that Marconi has succesded in sending
messages from England to r-nl lnd from iand to Italy., over all morts of intervening objects. proves conciustvely
the success of the sysiem. not only for transmiswion over largs hodles of water, but over land as well Marcan! Is now
engaged In the construction of a3 high power station at Pisa, Italy, which, when compisted, will bs capable of communi-
cating over G0 miles with Argentine, as well as with South Welifleer.

BUSINESS PROGRESS .

revenues from actual commercis] traffic during 190G INCREASED T00 PER CENT over those of 18
Steamships are publishin r= during their trips from news sent them by Marroni Wireiezs from both sides of the
Atlantic. A royal decree m Rome April 3 approves the new tariff for Marconi Wirelesa telegrams, and fixed
the comt from [taly to America at 1I'% cents a word

BUSINESS CONNECTIONS OF THE MARCONI COMPANY

Lisyds Maritime Insurance has adopted It exelusively for fourteen years. Britleh Admiruity has adopted it exciu-
for fourteen years. The Itallan Government emplioys it exclusively in all departments British Governmen: tele-
have entered into a traffic E t with Marconi's Capadian Parllament has subsidized the svstem. Cana-

Government and raliroad te phs co-operate. It is employed in the ervice of Reuter's ?ﬂrﬁnph Co.. the Asso-

clated Press, the New York Hers the London Times Neariv every large banking and commercial establishment in

Great Britaln and the United States has subscribed to the Marconi code.

THE PATENTS AND FIELD OF THE MARCONI COMPANY

ive nuenu of Marmul
Prufv-ur

The Company’s

Marconi Wirelesa Telegraph Ltmr of America owns the present and prospect

the Wireless patents of Thomas A Professor Michael !ldvorsky Pupin of Columbia C(ni

. A, Fleming of the University of London. This hﬂ pnc {eally removes fear of urioul comp=tition.

I- under the above-named wireless nltmu in U'nited States, Cuba. Porto Rico, the Hawallan lnhnds
Islands, Alaska and the Aleutian Islands. l has plants In operation as follows: Transatiantic Station, South -
Mass.. Nantucket Light (Herald) Station. Slasconset, Mass.. Sagaponack. I. 1. Babylon, L. I.. New York {.\Mﬂ

can Line) Station., There i= also a 'rnnuttut'c station at Glace Bar. Nova Scotia, another at Poldhu, Cormnwall, and

one bullding at Plsa. Italy.
MARCONI MARINE SERVICE

The Marconl Wireless apparatus is now installed on more than ens hundnd steamships an: 'MT vessely. Mes-
sages to or from outgolng steamers m be ment or received at any office of the Western ‘L‘nlna Telegra Company or
the Postal Telegraph mmrmthtnﬁed States or Canada. nbmiuhmnl ncreasing has already be-
come the source a very considerable revenue. The captaln of a steamer equipped w the Marcvoni System was re-
cqntlf Mked what he thought of wirsleess lelemr. to which he replied: “How would you like to be without the tele-
E’D 'l“ll‘_nlll( ON1 SYSTEM HOLDS AY THE SAME PMOSITION ON SEA THAT THE

ES O ¥

INVALUABLE TO INSURANCE COMPANIES.

As a safeguard against the dangers of the ocean. the Marcon! System is inestimable. A short time ago a Cunarder
in midocean broke her shaft, but as she was squipped with wireless she soon got in touch 'uh another steamer and re-
cetved nid. The Red Star § B Kroonland, recently disabled at sea. sont a Marconigram to her at and
tugs were dispatched to her assistance. Ehe reached rort In mftt{‘ Hnd It not been for the foresight of

viding her with wireless, disastrous results might have follo Marine insurance companies must in
ﬁ'.f value of this svxipm, and grant lower rates of Insurance to vessels carrying the apparatus, and

equipment of all ships

PRESENT AND FUTURE DEVELOPMENT

Stations at Fort Gibbon, Chena and Tolovana, Alaska have been esrected for the use of the T'nited States Govern-
ment. Permiss'on has been obtained from the Cuban Government for the erection of a station in Havana to connect
with the United States. In this manner the present cable m w!llhm.wmmmmmr
mﬂluon in Porto Rico and stations are contemplated in the West Indize. The Poacific has been careful

tn’lrﬂ-r! of the Company, and the Installation of m!imu at various points th-n will naturally follow
he system.

GREAT FORTUNES NADE IN ELECTRICAL INVESTMENTS

Bome of the test fortunes of this country were mads by early Investments in the Edison Electric Light Com-

1 Telephone Company, while hu.ndndl of small beczme independently wealthy. The stock

of Edison Electric t Company advanced from §0 to §4.00 In one year. and that wis several vears befores divie

omg'-mbehnd Bell l-phcnoﬁoc from £ a share to more than .00 a share, and the profits of an
al investor of §1% in the Bell Telephone Company are more than 5200000

COST AND REVENUE OF WIRELESS AND CABLE TO THE PHILIPPINES COMPARED

A spectal committes of the Fiftv-sizth Congress estimated the cost of laving a cable between Ban Francisen a.ui
Manila at $LII8A. The sstimated cost of 1:al'll this ﬂb!v by the Marconl Syurn with = mpncl:r
n initial cost in frvor of the Marconi system (=

reat, If not greater than the cable. In ' ]
f the cabls morks to its full capacity and c"uutn the high-st r:i- per Ifmd and the wireless capacity is one-half and 1
the charges are one-half thoss of the cable. and assuming, further, that the expense of transmission by wireless equais

of the cable would be £ cenit on the [ovestment, while

nse of tranamission by cable, the earni M5S0, or 1P per
or more than 100 per cent on 1hp Investment,

reless Company’s eamnings would be 368

PROFITS OF THE MARCONI TRANSATLANTIC SERVICE

e possible gross revenues of - trnmthnuc mlut statlon with one set of Instruments, working half time. half
and at less than halfl present would be P80  With three sets of instruments it would be 51182600,
Tv!w probabie «xpense of operating lmko:&tﬂl one station at $00 00§ and charging § per venl interest thereon. and depre-

and mlntemu at 10 r.r cent sach. and m% cost of operating to be ¥ per cemt of the gross revenue of
the station) would be ving n profit of §530.%0 ere are fourteen transntlantie cabics from the [United States.
In the near future vh-n !ho Marcon! Company operates fourteen stations, the profit will be over SI0.000000, or 156 per
~ent on Iits capital stock which would make the stock wettih at least L5M per cenf above par. Under arrangements
between the E h and American Marcom Companies. the revenue arising in England will be divided with the American

Company and VPTER.

the ox
the W

A 340 PER CENT INCREASE IN ENGLISH MARCONI

The stock of the British Margon! Company. which was put out at & and has since sold at 2 a share on the Londom
Rinck Exr‘hlﬁ." an advance of 340 pﬂ' cent, is a striking instance of Its great value as an Investment. The American

Company offers greater opportuni

COMMENTS OF PROMINENT NMEN

We are publishing & few comments of promineat men of the United States I we should maks an attempt to guote Iy
what is sald Ir the newspapers of the country every day about the Marcon| Svetem. it would take columns We have |
hundreils of Jetters and nw:paw clippings praising Marconi and bis wonderful inventon. Do you think it wive to I3-

nore these universal in

A. Edison. the rvnmrud inventor. and aiso ona of the consuiting engineers of the Marconi Company, in an
imterview with the New York “Heraid™ on Feb. lith. says: “Marconi will do wonderful things with wireless telegraphy
We. no longer consider it strange that ships should talk to one another at distances of six or -even hundred miles, and as

a matter of fart wireless telegraphy is pow Mu u-d 21l over the world. "
Andrew Carnsgie, the great steel magnate, slread, done a lifetime’s work. but he !s geing 1o do

“Marcont
her. He s a wondﬂ'ful mm‘ man. I brun-- in him :harou.gm
Shpe Mr. Jos. J. Frye says: nlo-u :rlqnphy. in its commercial and financial mepect, i the most attractive and prom-

ising Investment before the public to i
J. E Flem! remarks as follu'l “Mar~oni deserves all the credit. He has done a great work; the wonder of

it all canpot but strike the mind ™

CONSERVATIVE MANAGEMENT

That the Company is mnumuvel; mmcﬂl is pl-'-lair demonstrated by s extremei> moderate capitalization. The
L3 mnst conservative

e

names of the Directors. embracing. as they do, tive bankers, Iawyerrs and business men of the
couniry. are ntees of wise ent or the Crm r.ro affairs. Ameng the names are those of E. Rolline Mores
of E iins Morss & Bro.. Bankers. g:u-a Maws : Gu mn Marecaonl, E H. Lewis of Enton & Lewis, Attorneys,
New 'rm & Sedgwick of Hall § Ca. New York; H. F. McClare, Publisher New York: John I Opoe. Mon-
treal: W n .otu of New York, W. H. ntley. New York: ‘Y. W. G . former U. B Attorney General. New York, and
others of squal prominence.

THE NMARCONI SYSTEM IS INDORSED BY THE PRESS OF THE ENTIRE WORLD.
No Preferred Stock, No Bonds, Every Stockholder Being on an Equal Basis.

THE RETURN OF MR. MARCONI TO THIS COUNTRY ON MAY 14 WILL, BE FOLLOWED BY AN ADVANCE

YOUR REMITTANCE TO-DAY. DOXT DELAY. APPLICATIONS WILL BE ACCEPTED IN AMOUNTS OF NOT

LFSS THAN §100 NOR MORE THAN $1.000.

Write for Prospectus and Full Information. Make All Checks Payableto |

F.P. WARD & CO.,,

CENTURY BUILDING, ST. LOUIS.

CLARK & WASHINGTON STREETS. Chicago, TIL I
HENNEN BUILDING. New Orleans. .
CROSSLEY BUILDING, SBan Francisco.

Public demonstration at our offices and also at the Electriclty bullding at the World's Fair. You are cordially imvited
to cail and send and receive a wireless message.

=

s

LAND & TITLE BUILDING, Philadelphia.
FARMERS BANK BUILDING,




